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KuiBchkuii HallloHAIBHUN YHIBEPCUTET TEXHOJIOTIHN Ta AU3aHY

OnHuM 13 OCHOBHHX (DaKTOPiB €KOJIOT0-opieHTOBaHOro po3BUTKY (EOP) € itoro
¢inancyBanns. CratuctuyHa iH(OpMaIls CBIAYUTH MPO TE, 110 B OCTAHHI POKHU
YacTKa BJIACHUX KOILUTIB Yy 3arajbHId Cyml BUTpaT Ha (pIHAHCYBaHHS 1HHOBaLIMHOI
TISTBHOCTI, 30KpEMa Ha BIPOBAXKEHHS IHHOBALIIMHUX €KOJOr0-Opl€EHTOBAHUX
TEXHOJIOT1H, MAMPUEMCTBAMU JIETKOI TPOMUCIIOBOCTI cTaHoBWiIa oHaa 70 %. Y Toi
K€ Yac, KUIbKICTh BIPOBAXKCHHS TaKUX TEXHOJOTIA 3aluIIaeThcs HU3bKow. Lle
CBITYUTH MPO HEOOXITHICTh 3aly4yeHHsS W IHIIMUX, 30BHIMIHIX JKepen (hiHAHCOBHX
pecypciB. Ilpu 1mpoMy BaXJIMBHM € palliOHaJIbHE KOMOIHYBaHHsSI 30BHIIIHIX Ta
BHYTPIIIHIX JKepen piHaHCYBaHHS €KOJIOT0-OPIEHTOBAHOTO PO3BUTKY (puc. 1).

3 MeTor OOTpyHTYBaHHS JOLUIBHOCTI iHBecTyBaHHsS B EOP HeoOXimHuM €
BU3HAYEHHS! €KOHOMIYHOTO, €KOJIOTTYHOTO Ta COLIaJIbHOTO e(eKTIiB Bl peami3aii
BIJIMOBIJIHAX IHBECTHINIWHUX TIpoekTiB. Bubip mxepen ¢dinancysanns EOP
MIIITPUEMCTBA IPOMIOHYEMO 3/TIHCHIOBATH B 3aJICXKHOCTI BiJ] OUIKyBaHUX €(EKTiB.

[lin  exoJIoro-eKOHOMIYHUM  e€(pEeKTOM po3yMiloTh  airedpaidyHy cymy
TPATUIIHHOTO EKOHOMIYHOTO (K MPaBHJIO, MO3UTHBHOIO) Ta EKOJIOTIYHOTro (SIK
MO3UTUBHOIO, TaK 1 HETraTUBHOro) eQeKTIB y MaTepiaibHOMy BHUPOOHMIITBI 1
HEBUPOOHMUIN cepl, sIKI 4aCTO NOCATAIOTHCA 3 PI3HUM MPOMIKKOM dYacy, JIMILIE B
OKpEeMHUX BHUIMAJKaX - OJJHOYACHO.

Bignosimno no puc. 1 Ha mnepmomy erami ¢iHancyBanHs EOP moxe
3MIMCHIOBATACHh 3a PAaXyHOK NPHOYTKY MIANPHEMCTB, KPEAUTHUX Ta JEp KaBHUX
KOINTIB, KOIITIB 1HBECTOpPIB Ta ekonoriunux ¢GoumiB. Ha apyromy erami
¢dinancyBanHs EOP Moske 311MCHIOBATHUCh 3a PaxyHOK 3MEHIIEHHSI €KOJIOTTYHHX
mrpadiB Ta MJIATEXKIB, peCypco30epexeHHs Ta MPOJaxy MpaB Ha 3a0pyaHeHHs (3a

YMOBH 3aIIPOBA)KEHHS TAKOTO IHCTPYMEHTY B YKpaiHi).
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Puc.1. Hanpsimku inBecTyBanHsa B EOP Ta mxepena itoro 3abe3nedeHHs
(po3po0JIeHO aBTOPOM)

Ockinbku (DIHAHCOBI pecypcH MIANPUEMCTB € OOMEXKEHHUMHU, TO HEOOXiTHO
o0paTu oNnTHUMaJIbHI HAPSIMKUA 1HBECTYBaHHS B €KOJIOT0-Op1EHTOBAHUM PO3BUTOK. Lle
MOXJIMBO 3JIMCHUTH 3a JIOMIOMOTOK €KOHOMiKO-MaremaTuyHoi Mozeni (EMM)
ONTUMI3allll MpoIlecy I1HBECTYBaHHS B €KOJOrO-OpIEHTOBAHUN PO3BUTOK, IO
3a0e3reunTh BUOIp HAMKpAIOTo BapiaHTa BIAMOBIIHO 10 MPUUHSATOTO KPUTEPIIO Ta

ICHYIOUHX OOMEKEHb.



OnTumizaiiss TpoIEeCy I1HBECTYBaHHS B €KOJOTO-OPIEHTOBAHUN PO3BUTOK
nependadae BHOIp TaKMX HAMNpSMKIB 1HBECTYBaHHS, AKi O MIHIMI3yBaju MUTOMI
BUTpAaTH TpH  3a0€3MEeUeHHI HAWBUIIOrO  OpPraHi3aliifHO-TEXHIYHOTO  PIBHS
MIIIPUEMCTBA B KOHTEKCTI €KOJIOT0-OPIEHTOBAHOTO PO3BHUTKY. 3a pPe3yJIbTaTaMH
OIIIHKM OpraHi3allifHO-TEXHIYHOTO pPIBHSA IIAMNPUEMCTBA B KOHTEKCTI €KOJIOTro-
OpIEHTOBAHOTO PO3BUTKY Ta aHaNI3y TOCHOJAPCHhKOI MISJIBHOCTI B  IILJIOMY
BHU3HAUAIOTBCA MOXJIMBI  HAmpsSIMKH 1HBECTYBaHHS, MOXJIMBICTH peaizarii
KOHKPETHHUX IHBECTHUI[IMHUX TPOEKTIB, 30KpeMa, MPOTHO30BaHUN €(PEKT BiJ IXHBOI
peanizariii, yacoBi Ta (HiHaHCOBI OOMEKEHHSI.

[Ipouec onTumizamii 1HBECTYBaHHS B €KOJIOITO-OPIEHTOBAHUW PO3BUTOK
MIIIPUEMCTBA Tiepei0ayae BUKOHAHHS TAKUX 3aBJIaHb:

- po3pobOka 1inboBOi  GyHKINT iHBecTuiid B EOP, sky HeoOXinHO
dbopMyBaT Ha OCHOBI pE3yJbTaTiB OIIHKKH OpraHi3aliifHO-TeXHIYHOTO pPIiBHS
MIIIPUEMCTBA B KOHTEKCT1 €KOJIOTO-OpIEHTOBAHOTO PO3BUTKY;

- BCTAHOBJICHHS BEIMYMHH (OHAY EKOJIOTO-OPIEHTOBAHOTO PO3BHUTKY
nignpuemctBa  (OEOPII). ®opmyBanHs Takoro ¢GOHAY  PEKOMEHIYEThCS
3M1MCHIOBATH Y 3aJIE)KHOCTI Bijl ()1IHAHCOBOTO CTaHy MiAMPUEMCTBA, a caMe: K YaCTKU
YUCTOTO MPUOYTKY Ta 3ATy4eHUX KOIIITIB;

- BU3HAYEHHS ONTUMAJILHOTO po3Mipy iHBectHiliii B EOP, 3a okxpemumu
HaIpsSMKaMHu;

- ¢opmyBanns EMM ontumizanii npormecy iHBectyBanHa B EOP Ta ii
OIliHKa. Y BUIMAJKY OJCpP)KaHHS HE3aJ0BUILHUX PE3YJIbTATIB OILIHKKA ONTUMI3ALIMHOL
MoOZeNll HEOOXITHO 3IIMCHUTH ii KOPUTYBaHHA Yy BIANOBIJIHOCTI 10 HOBUX YMOB
3oBHImMHBKOTO cepepoBuma ta OTPII(EOP), mo 3abe3neunth AUHAMIYHICTH JAHOI
MOJIENL.

OnTtumizariiss mporecy iHBectyBanHs B EOP miampueMcTBa copusitume
peamizaiii oOpaHoi cTpaTerii eKoJOro-OplEHTOBAHOTO PO3BUTKY 3 MIHIMAJIbHUMH
NUTOMUMH BUTpAaTaMH Ta 3a0e3redyBaThMe MiABUIIEHHS ()IHAHCOBUX TMOKA3HUKIB

WOT0 IISUTBHOCTI.



