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IHBECTYBAHHS IPOMUCJIOBUX IIAIMPUEMCTB B YKPAIHI

Pamceknii A. 1O, k.€.H., JOIICHT
KpaBuenko M. O., maricTpaHT
KuiBcbkuil HalllOHAJIBHUIA YHIBEPCUTET TEXHOJIOTN Ta IU3alHy

[ocrmogapcbkuM — KOJIEKCOM  YKpaiHUM  PEryIIOIThCS — 3arajibHl  yMOBHU
peamizarii iHBecTUIlii B YKpaiHi. B 1aHoMy HOKyMEHTI 3a3HA4a€ThCs, 0 OJHUM 13
HaIpsSMiB €KOHOMIYHOT TIOJITHUKH, 110 BU3HAYAIOTHCS JICP)KABOIO, € IHBECTHUIIIIHA
MOJIITHKA, SIKa CIPSMOBAHA Ha CTBOPEHHS Cy0’€KTaM T'OCIOJAapIOBAHHS HEOOX1THUX
YMOB JUIsI 3aJTy9€HHsI 1 KOHIICHTpaIlii KOIITIB Ha TOTPEOH PO3MIMPEHOTO BIATBOPECHHS
OCHOBHHX 3ac00iB BUPOOHHUIITBA, MEPEBAKHO Y TAIY3sIX, PO3BUTOK SIKUX BHU3HAYECHO
SAK TIPIOPUTETH CTPYKTYpHO-TATy3€BOi TMOJITHKHA, a TakKoX 3a0e3nmedyeHHs
e(eKTUBHOTO 1 BIAMOBINATLHOTO BUKOPUCTAaHHS IMX KOIITIB Ta 3/IACHCHHS
KOHTPOJIIO 32 HUM. 30KpeMa, OJAHHM 13 OCHOBHHUX 3aCO0IB PETyIIOI0YOr0 BIUIMBY
Jep>KaBU Ha JISUIBHICTH Cy0’ €KTIB rOCIOAApPIOBaHHS € HAJJAHHS 1HBECTUI[IMHUX MBI,

B T'ocnomapcekoMy Kojaekci YkKpaiHM ocoOjiuBa yBara 3BEpPTa€TbCS Ha
peryJifoBaHHs 1HO3EMHOTO 1HBECTYBaHHs. B 3aKOHOAaBYOMY aKTi 3a3HAYAIOTHCS SIK
OCHOBHI TIOJIOKEHHSI JISUIBHOCT1 MiAMPUEMCTB 3 1HO3EMHUMHU 1HBECTHUIISIMH, TaK 1
BUJIU 1HO3EMHUX IHBECTHUIIH, (opMU 3IIMCHEHHS 1HO3EMHUX IHBECTHUIIHM, OIlIHKA
1HO3eMHUX 1HBECTHUIIIM, TPABOBHM pEXUM 1HO3EMHHMX 1HEBCTHIIIHA, Jep)KaBHA
peecTpallisi 1HO3€MHHMX 1HBECTHIIIH, MAISUIbHICTH CYO’€KTIB T'OCHOJAPIOBAHHS 3
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1HO3eMHUMH 1HBECTULISIMU B YKpaiHi, rapaHTii 3/1IMICHEHHS 1HO3EMHUX 1HBECTHUIIIH,
rapaHTii nepka3zy Ta BUKOPHUCTaHHS JOXOJIB B1J 1HO3€MHUX I1HBECTHI[IM, TapaHTii
1HO3€MHHUM 1HBECTOpAM y pa3i NPUINMHEHHS 1HBECTULIIMHOI JISIIbHOCTI TOLIO.

JlocnmiKyrouM CTaH 1HBECTULINHOT IISJIbHOCTI K Ha Makpo-, TaK 1 Ha MIKpo-
piHI ciiJy 000B’SI3KOBO 3BEPHYTH YBary Ha peajizallilo MXKHAPOJAHUX 1HBECTULIMHUX
NPOEKTIB B YKpaiHi. Tak, HACHIIKOM MapTHEPCHKUX B3a€EMHUH MK YKpaiHOIO Ta
CeiToBuUM OankoM micisg 1992 p. cramu 6e3fiy CHUIBHUX MPOEKTIB, M0 CHPHUSIOTH
BJIOCKOHQJICHHIO JIEP>KABHOTO 1 MPUBATHOTO CEKTOPIB, MIABUIIECHHIO €(EeKTHUBHOCTI
CUIBCBKOTO TOCIOAAPCTBA 1 EHEPreTUKH, 3aXUCTy [JOBKULIS Ta 3MIIHEHHIO
comiasibHOTO cekTtopa. Hwuni croiBmpans VYpsay Ykpainu ta CBiTOBOro OaHKY
OB’ s3aHa 3 BUKOHAHHIM OJIM3bKO COPOKa MPOEKTIB, 0 OXOIUIIOIOTH MO3UKH, TPAHTH
Ta €KOHOMIYHI JTOCIIKSHHS.

3a BHAAMM E€KOHOMIYHOI  JISJIBHOCTI MEPEBaXarOTh  IHBECTHLIl Y
IPOMHUCIIOBICTh, CLIBCBKE TOCIOAAPCTBO, TOPrIBIIO, TPAHCHOPT, ONEpalii 3
HepyxomMuM MaiiHOM. [Ipu 1nboMy B pa3u MEHIIMMH € 1HBECTHIII y iHbopMaliio Ta
TeJIeKOMYHiKallii, MNpoQeciiHy HayKOBY Ta TEXHIYHY MISUIbHICTh OCBITY, fKI €
PYILIIMHOI CHJIOK IHBECTHIIMHOI CKJIaJoBOi (DIHAHCOBO-EKOHOMIYHOI Oe3neKu
nignpueMcts (Tadm. 1.1).

Tabmuusa 1.1
KanitanpHi iHBECTHIIIT 32 BUAAMU €KOHOMIYHOI JIISUIBHOCT1, MJTH. TPH. (CKJIAEHO
aBTopamu JaHumi [1])

Buau ekoHOMIUHOT 2010 2011 2012 2013 2014 2015 | Bigxwinenus
ISUTBHOCTI 2015p. no
2010 p., %

VYceworo 189061 | 259932 | 293692 | 267728 | 219419 | 273116 44,46

CinbCchKe TOCIoIapCTBO,

MHCIIMBCTBO, JIICOBE 12062 | 17006 | 19363 | 19059 | 18795 | 30154 | B 2,5 pa3m

TOCIIOIAPCTBO

ITpoMHuCIOBICTH 55661 | 89033 | 103173 | 105594 | 86242 | 87656 57,48

By niBHHIITBO 27942 | 29122 | 37313 | 46318 | 36056 | 43463 55,55

Toprisist; peMOHT

aBTOMOO1LTIB, TOOYTOBHX 20715 | 20662 5,28

. . 19626 | 24358 | 24858 | 22379
BUPOOIB Ta MpeAMETIB

0COOMCTOrO BXKUTKY

Tumuacose
PO3MIIIlyBaHHS i 1523 2225 2856 274 1482 1393 - 8,54
oprasi3allisi XapuyBaHHS

Tpancnopt, CKIIaichbke
rocrnoaapcTso, nomwrosa | 19592 | 25977 | 32808 | 18833 | 15498 | 18704 -4,53
Ta Kyp €pCchbKa JisUTbHICTh

[Hdpopmarris Ta 8654 9753 10189 9923

Te.J'IeKOMYHiKaHi'l' 8175 | 22975 | B 2,65 pasu
Eﬁﬁgﬁ FOPEORE ] 53 | 6033 | 7369 | 6683 6214 | 6448 9,60
3;;523“ 3 HEPYXOMIM 1 10264 | 15265 | 12774 | 14025 1230 | 11899 15,03
Tnegc?{?qe;;n;iﬁﬁiia U] seas | 11444 | 9245 | 3825 2921 | 4065 - 28,03
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OcsiTa 1935 2224 1503 1054 820 1540 -20,41
OxopoHa 310poB’s Ta

HaJaHHs COLIaJIbHOT 2295 2425 3111 2154 1223 2367 3,14
JIOTIOMOTH

MucTeurBo, cnopT,

pO3Baru Ta BiAMOYHHOK 1004 1520 2846 2640 508 1044 3,98

Jlxepenamu (iHaHCYBaHHS KamiTalbHUX 1HBEeCTHIIA y 2013 p., mepeBaxxHO
(63,8%), € BIacH1 KOIITH MIAMPUEMCTB Ta opraHizaiiii (tadsm. 1.2).

Taomurs 1.2
Jlxepena ¢iHaHCyBaHHS KalliTAJIbHUX 1HBECTHUIIIH (CKIaJeHO aBTOpaMu JaHuMH [1])
2010 2011 2012 2013 2014 2015 Bigxunenns
Jxepena 2015p. Bin
2010p., %
VYceworo, MiaH. | 189061 | 259932 | 293692 | 267728 | 219419 | 273116 44,46
IpH.
Komtu
JIEPIKaBHOTO 58 7,1 5,8 2,4 1,24 2,53 -56,38
O010/KeETY, %
Komrru
MiCLIEBUX 3,4 3,4 3,1 2,7 2,7 5,22 53,53
oromxeriB, %
BnacHi komrtu
MATPUEMCTB
a 60,8 58,6 59,7 63,8 70.47 67,50 11,02
oprasxizaii,%
Kpenutu
0aHKIB Ta 1HIII 12,3 16,3 17,1 15,3 9,91 7,59 - 38,29
no3uku, %
Komrru
1HO3EMHHUX 2,1 2,8 1,7 1,8 2,57 2,99 42,38
iHBeCTOPIB, %
Komtu
HaCEJIEHHS Ha
OYIIBHUIITBO
JKUTIIA Ta 1HIII 15,6 11,8 12,6 14,0 13,11 14,17 -9,17
JpKepena
(hiHaHCYBaHHS
%

OTXe 1HBECTHUIIMHUM acCIIEKT BITYM3HAHOI EKOHOMIKM HOCUTHL ITaCHUBHHUI
XapakTep — HEJAOCTaTHHO 1HBECTYIOThCS Ta PO3BHUBAIOTHCSA cepu MISUIBHOCTI, IO
MalpTh CTpaTeriyHe 3Ha4YeHHs 1 3a0e3MeuyroTh I1HTEHCUBHUN MUIAX PO3BUTKY
IIPOMUCIIOBOCTI 3aB/ISIKM BIIPOBAPKECHHIO 1THHOBAIIIM.
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